
Property Rental Agreement 
This Agreement is entered by and between Broker Direct Properties, hereinafter called "AGENT ," and 
________________________________________________ hereinafter called "OWNER." 
WITNESSETH that, in order to induce the AGENT to enter into this agreement, OWNER hereby represents to 
AGENT that he/she/they is/are the OWNER(s) of the following described property (or "premises"): 
Address: ___ 
______________________________________________________________________________ 
In consideration of this representation and the fees to be paid, AGENT agrees to act as rental AGENT with 
respect to this property and agrees to furnish the services of his organization for the renting and leasing said 
premises subject to and in accordance with the terms and provisions set forth below. 
I. AGENT'S COMPENSATION:  
A. A monthly rental fee shall be charged as follows: 
1. For each condominium, managed by Broker Direct Properties, ______________ of the agreed collected monthly rent.  
 
II. LEASING:  
A. OWNER hereby authorizes AGENT to rent the premises, at a monthly rent of $__________, for a 
minimum term of _______________, in the event AGENT is unable to rent the premises at the above 
rental amount, AGENT is hereby authorized to lower said rent to $________ per month. Rent is to include all utilities for 
short term lease. 
B. AGENT shall collect a minimum amount equal to one month's rent as a security deposit from all long term  
tenants. The security deposit shall be maintained in the escrow account of AGENT. 
III. DISBU RSEMENTS: AGENT shall pay, OUT OF OWNER'S FUNDS AVAILABLE, the following as they 
shall accrue and in the order here set out: 
A. AGENT's compensation, as set forth in Paragraph I. 
B. Proceeds to OWNER. Tenancy revenues, refunds, adjustments, or other funds due OWNER shall be 
sent to ______________________________________________________ on or before the 15th day of 
each month. 
D. IT IS EXPRESSLY AGREED THAT NOTHING HEREIN CONTAINED SHALL BE CONSTRUED 
AS REQUIRING AGENT TO ADVANCE ANY OF ITS OWN MONIES FOR ANY PURPOSE 
WHATSOEVER. 
IV. GENERAL PROVISIONS:  
A. GRANT OF POWER: Subject to the limitations set out herein, OWNER grants AGENT full power 
and authority to lease, let, or rent  the real property described, or any part thereof, in its own 
name as AGENT for OWNER. In order to effectuate same, AGENT may enter into such written 
contracts and/or leases as AGENT deems necessary, in its own name as AGENT for OWNER. AGENT 
may collect and receive all rents arising as a result of AGENT's management of the premises. AGENT 
may use such means as are ordinary and customary in collecting or attempting to collect any delinquent 
accounts. AGENT may, at his discretion evict any tenant who violates any term of the lease. OWNER 
hereby assigns to AGENT any and all delinquent rents which may accrue from any tenant for the 
purpose of crediting such rents to OWNER's operating account for required disbursement. 
 
B. COLLECTION OF RENT  
1. AGENT shall use such means as are ordinary and customary to collect or attempt to collect any 
rent from any tenant of the premises. In the event that legal action is necessary to obtain 
judgment for possession of the premises, delinquent rent, or damages upon other causes of 
action, AGENT is authorized to employ attorneys, to sue in its own name as AGENT for 
OWNER, and to expend the sum of two hundred dollars ($200.00) from OWNER's account for 
such purposes without OWNER's prior permission. Additionally, AGENT will, when requested 
by OWNER, instigate action, legal or otherwise, for the collection of rents which is beyond the 
discretion heretofore allowed to AGENT, provided such action is considered reasonable by the 
AGENT. 
2. AGENT SHALL NOT BE HELD MONETARILY RESPONSIBLE FOR ITS INABILITY TO 
COLLECT RENTS. AGENT SHALL NOT BE HELD RESPONSIBLE FOR ANY 
EXPENSES INCURRED FOR LEGAL ACTION INVOLVED IN THE COLLECTION OF 
RENTS AND/OR THE EVICTION OF ANY TENANT AND/OR DAMAGES INCURRED 
TO THE PROPERTY. All such expenses shall be paid by OWNER, reimbursable in the event 
AGENT is able to collect the rents, legal fees, or damages from the tenant. 



3. If a late charge, judicial fine, penalty, or multiple damage, or interest is collected from the 
tenant, it shall be considered income to AGENT for its additional effort and time. 
C. MAINTENANCE  
1. All maintenance shall be performed by the Property Manager. 
D. SECURITY AND DAMAGE DEPOSITS  
1. All security and damage deposits shall be returned to the tenant by AGENT when the tenant 
vacates the premises, subject to AGENT's determination, consistent with Nayarit law, 
whether the tenant has damaged the property in excess of ordinary wear and tear, with the 
exception of accrued interest, which is otherwise provided for at Paragraph I.E. 
2. AGENT shall properly account for sums retained for the purpose of off-setting OWNER's 
expenses for unpaid rent, utilities, cleaning charges, or repairs. 
3. In the event litigation shall occur concerning security deposits, AGENT shall defend same in 
its own name as AGENT for OWNER, at OWNER's expense. 
4. Should AGENT and OWNER disagree on the amount of security deposit AGENT intends to 
refund to the tenant, AGENT may forward the full amount, less interest, to OWNER within 
five (5) days notice of dispute. As of mailing, AGENT shall have no further obligation or 
liability whatsoever concerning the security deposit to any person or entity; and OWNER shall 
hold AGENT harmless therefrom. 
5. Should this Agreement terminate while an existing tenant's security deposit is in AGENT's 
possession, AGENT shall forward that amount in full, less interest, to OWNER within ten (10) 
working days. As of mailing, AGENT shall have no further obligation or liability whatsoever 
concerning the security deposit to any person or entity; the OWNER shall hold AGENT 
harmless therefrom. 
I. WHOLE AGREEMENT: This writing embodies the entire agreement between the parties and is not 
based upon any other representation whatsoever, expressed or implied, except as herein contained. The 
Agreement cannot be modified except in writing and agreed to by the parties. 
N. EFFECTIVE DATE: Management by AGENT shall be effective on _____________________ and shall be 
effective for a period of one year or ending on __________________________. This agreement shall 
automatically be renewed for additional one year periods from the end date stated as its ending date unless 
written notice of its non-renewal is given in accordance with IV-J above. 
O. ITEMS OF MUTUAL AGREEMENT:  
1. OWNER ( ) does / ( ) does not permit pets. 
2.OWNER ( ) does / ( ) does not permit smoking. 
IN WITNESS WHEREOF, the parties hereto have hereunto set their hands this _________day of 
______________________, 20________. 
 
By: __________________________________________ 
Authorized Signature 
_____________________________________________ 
Printed Name 
OWNER:___________________________________________________________ 
 
OWNER:___________________________________________________________ 
 


